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Financials

Year to 31 Dec 2005 2006 2007 2008(F) 2009(F)
Revenue (Btm) 1,126 1,373 2,469 3,284 3,629
Normalized Profit (Btm) 165 173 362 524 540
Net Profit (Btm) 165 174 364 524 540

EPS (Bt) 2.26 2.35 1.24 2.60 2.50 2.57

EPS Growth (%) 4% -47% 110% -4% 3%
EBITDA (Bt) 228 250 496 736 774

PE (x) 7 12 10 6 6
Dividend Yield (%) 6.3% 5.2% 7.6% 12.5% 13.1%
ROA (%) 22.7% 20.2% 24.9% 21.4% 21.2%
ROE (%) 40.6% 39.6% 52.1% 37.5% 36.1%
BVPS (x) 2.90 6.27 4.99 9.99 10.69
Price/book (x) 5.45 2.30 5.29 1.60 1.50
D/E Ratio (x) 0.79 0.95 1.09 0.75 0.70
Net Debt/Equity (x) 0.44 0.49 0.52 0.43 0.41

Source: ASL



