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UNIQUE MINING SERVICES (UMS)
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EARNINGS FORECAST

Year to Dec 2005A | 2006A | 2007A | 2008E | 2009E
Sales (B tm) 1,126] 1,373] 2.438] 3,697 4,548
Net profit(Btm) 165 174 364 523 589
EPS (Bt) 1.18 1.24 2.60 3.74]  4.21
EPS Fully Diluted 0.96 1.01 1.91 267 299
EPS G rowth(%) 22.3%| 5.7%| 109.4%| 43.7%| 12.6%
P/E (v) 26.2 25.0 13.2 9.4 8.5
PBV 8.7 8.0 5.1 3.8 2.9
ROE (%) 40.6%| 39.6%| 52.1%| 55.6%| 48.4%
DPS (Bt) 1.0 15 2.0 2.2 2.5
Yield (%) a4.0%| 59%] 7.9%| 8.9%] 10.0%

UMS2Q08 Results

Income Statement(Bt Mn) 1Q08 2Q08 QoQ(%) YoY (%)
Sales 848 700 -17% 526 33%
Cost of sales 595 484 -19% 387 25%
Gross margin(%) 29.8%| 30.8% na.| 26.4% na.
SG&A 87 82 1% 62 31%
Interest exp. 7 9 20% 5 75%
Income Tax 37 20 -47% 16 26%
Net profit 139 104 -25% 61 71%
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Alis Ruengkul

The opinions and information presented in this report are those of the Globlex Securities Co. Ltd. Research Department. No representation or warranty in any form regarding the accuracy, completeness,
correctness or fairness of opinions and information of this report is offered by Globlex Securities Co. Ltd. Globlex Securities Co. Ltd. Accepts no liability whatsoever for any loss arising from the use of this
report or its contents. This report (in whole or in part) may not be reproduced or published without the express permission of Globlex Securities Co. Ltd.



